
Successor Agency Contact Information

Name of Successor Agency: Town of Danville

County: Contra Costa

Primary Contact Name:

Primary Contact Title:

Address

Contact Phone Number: (925) 314-3371

Contact E-Mail Address: ehudson@danville.ca.gov

Secondary Contact Name: Robert B. Ewing

Secondary Contact Title: City Attorney

Secondary Contact Phone Number: (925) 314-3383

Secondary Contact E-Mail Address: rewing@danville.ca.gov

Elizabeth Hudson

Finance Director

510 La Gonda Way, Danville, CA 94526

mailto:ehudson@danville.ca.gov
mailto:rewing@danville.ca.gov


SUMMARY OF RECOGNIZED OBLIGATION PAYMENT SCHEDULE

Filed for the January 1, 2013 to June 30, 2013 Period

Name of Successor Agency: Town of Danville

Total Outstanding

Debt or Obligation

Outstanding Debt or Obligation 20,056,540.55$                        

Current Period Outstanding Debt or Obligation  Six-Month Total 

A 3,300.00$                                 

B 574,446.00$                             

C -$                                          

D 574,446.00$                             

Total Current Period Outstanding Debt or Obligation (A + B + C = E) Should be same amount as ROPS form six-month total 577,746.00$                             

E 574,446.00$                             

F -$                                          

Prior Period (January 1, 2012 through June 30, 2012)  Estimated vs. Actual Payments (as required in HSC section 34186 (a)) 

G 323,486.00$                             

H 324,486.00$                             

I Enter Actual Administrative Expenses Paid with RPTTF -$                                          

J Adjustment to Redevelopment Obligation Retirement Fund (G - (H + I) = J) (1,000.00)$                                

K Adjustment to RPTTF 575,446.00$                             

Certification of Oversight Board Chairman:

Pursuant to Section 34177(m) of the Health and Safety code, Name Title

I hereby certify that the above is a true and accurate Recognized

Obligation Payment Schedule for the above named agency.

Signature Date

Available Revenues Other Than Anticipated RPTTF Funding 

Enforceable Obligations Funded with RPTTF

Administrative Allowance Funded with RPTTF

Enter Estimated Obligations Funded by RPTTF (Should be the same amount as RPTTF approved by Finance, including admin allowance)

Enter Actual Obligations Paid with RPTTF

Enter Total Six-Month Anticipated RPTTF Funding

Variance (D - E =  F) Maximum RPTTF Allowable should not exceed Total Anticipated RPTTF Funding

Total RPTTF Funded (B + C = D)



Name of Successor Agency: Town of Danville

County: Contra Costa Oversight Board Approval Date: August 23, 2012

Item # Project Name / Debt Obligation

Contract/Agreement 

Execution Date

Contract/Agreement 

Termination Date Payee Description/Project Scope LMIHF

Bond 

Proceeds

Reserve 

Balance Admin Allowance RPTTF Other Six-Month Total

20,056,540.55$    1,283,233.26$      -$                 -$                 -$                 -$                     574,446.00$       3,300.00$        577,746.00$       

1             
2001 Certificates of 

Participation/Reimbursement Agreement
10/1/2001 8/15/2026 Town of Danville

COP refinancing for capital projects in project area consistent 

with redevelopment plan/Agency contractually obligated to 

reimburse Town for lease payments made on COPS
Downtown Project 

Area 6,407,980.00$          456,575.00$             108,438.00$       108,438.00$       

2             
2001 Taxable Revenue Bonds/Loan 

Repayment Agreement
12/1/2001 7/15/2028

Town of Danville Financing 

Authority

Bonds sold by Financing Authority to finance  74-unitaffordable 

housing project in project area/Agency borrowed bond proceeds 

and contractually agreed to repay loan to Financing Authority

Downtown Project 

Area

5,947,915.00$          351,020.00$             133,880.00$       133,880.00$       

3             
2005 Certificates of 

Participation/Reimbursement Agreement
4/1/2005 2/15/2035 Town of Danville

COP issue to fund construction of public parking facility and other 

capital projects within the project area and consistent with the 

redevelopment plan/Agency  contractually obligated to reimburse 

Town for lease payments made on COPS

Downtown Project 

Area

7,700,645.55$          338,616.26$             231,808.00$       231,808.00$       

4             Successor Agency Administrative Costs 1/1/2012 unknown Town of Danville

Staff, consultant and vendor costs necessary to carry out 

dissolution/wind down duties of Successor Agency, consistent 

with the Administrative Budget approved by the Oversight Board

Downtown Project 

Area

unknown 130,422.00$             100,320.00$       100,320.00$       

5             
Property Management Fee for 115-125 

Hartz Avenue
4/15/2011 unknown SPM Properties, Inc.

Property management for multi-tenant commercial property 

owned by Successor Agency located at 115-125 Hartz Avenue.  

Monthly fee per contract equal to 3.5% of gross rental income for 

that month

Downtown Project 

Area

unknown 6,600.00$                 3,300.00$        3,300.00$           

6             -                      

7             -                      

8             -                      

9             -                      

10           -                      

11           -                      

12           -                      

13           -                      

14           -                      

15           -                      

16           -                      

17           -                      

18           -                      

19           -                      

20           -                      

21           -                      

22           -                      

23           -                      

24           -                      

25           -                      

26           -                      

27           -                      

28           -                      

29           -                      

30           -                      

31           -                      

32           -                      

33           -                      

34           -                      

35           -                      

36           -                      

37           -                      

38           -                      

39           -                      

RECOGNIZED OBLIGATION PAYMENT SCHEDULE (ROPS III)

January 1, 2013 through June 30, 2013

Grand Total

Project Area

Total 

Outstanding 

Debt or 

Obligation

Funding Source

Total Due During 

Fiscal Year 

2012-13



Name of Successor Agency: Town of Danville

County: Contra Costa

Item #

5          

Notes/Comments

RECOGNIZED OBLIGATION PAYMENT SCHEDULE (ROPS III) -- Notes (Optional)

January 1, 2013 through June 30, 2013

The contract with SPM Management calls for them to receive a monthly fee of 3.5% of gross rents for that month, so total due may vary as rents adjust per leases.  Amounts shown on ROPS are estimates based on current rents.  Contract will terminate upon 

disposition of  the property, which is anticipated by the end of the current fiscal year but cannot be determined at this time.  Fee is paid out of rents collected by SPM, thus the designation as "Other" funding source.



Name of Successor Agency: Town of Danville

County: Contra Costa

Line Project Name / Debt Obligation Payee Description/Project Scope Estimate Actual Estimate Actual Estimate Actual Estimate Actual Estimate Actual Estimate Actual

-$                     -$                     -$                     -$                     -$                     -$                     -$                     -$                     323,486.00$         324,486.49$         215,941.00$         215,941.00$        

1.00 1       

2001 Certificates of 

Participation/Reimbursement Agreement Town of Danville

COP refinancing for capital projects in project 

area consistent with redevelopment plan/Agency 

contractually obligated to reimburse Town for 

lease payments made on COPS

Downtown 

Project Area 67,402.00$           67,402.24$              45,735.00$           45,735.00$          

1.00 2       

2001 Taxable Revenue Bonds/Loan 

Repayment Agreement

Town of Danville Financing 

Authority

Bonds sold by Financing Authority to finance  74-

unitaffordable housing project in project 

area/Agency borrowed bond proceeds and 

contractually agreed to repay loan to Financing 

Authority

Downtown 

Project Area

136,140.00$         137,140.00$            

1.00 3       

2005 Certificates of 

Participation/Reimbursement Agreement Town of Danville

COP issue to fund construction of public parking 

facility and other capital projects within the 

project area and consistent with the 

redevelopment plan/Agency  contractually 

obligated to reimburse Town for lease payments 

made on COPS

Downtown 

Project Area

67,402.00$           67,402.25$              166,906.00$         166,906.00$        

1.00 5       Successor Agency Administrative Costs Town of Danville

Staff, consultant and vendor costs necessary to 

carry out  dissolution/wind down duties of 

Successor Agency, based on Administrative 

Budget approved by Oversight Board

Downtown 

Project Area

52,542.00$           52,542.00$           

1.00 6       

Property Management Fee for 115-125 

Hartz Avenue SPM Properties, Inc.

Property management for multi-tenant 

commercial property owned by Successor 

Agency locate at 115-125 Hartz Avenue.  

Monthly fee per contract equal to 3.5% of gross 

rental income for that month

Downtown 

Project Area

3,300.00$             3,300.00$            

Admin Allowance RPTTF Other*

Pursuant to Health and Safety Code section 34186 (a)

PRIOR PERIOD ESTIMATED OBLIGATIONS vs. ACTUAL PAYMENTS  

RECOGNIZED OBLIGATION PAYMENT SCHEDULE (ROPS I)

January 1, 2012 through June 30, 2012

Project Area

*Other source was rental income from property being managed, see Notes page for Item 5 for further 

explanation.

Page/Form

Grand Total

LMIHF Bond Proceeds Reserve Balance


